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No. ROC-G|,/7/ S' 4s 4 / IKSHU I NFRAS./ za} a -zs /1{T, 
1t 6 D,2g JUL202i4

E: Absent

D fherein after

rovisions of the

of Gr,rjarat having

OIIDER FOR NATTY FOR DETAUTT OF SECTION 90 OII TH MPANIES ACT,
2OL3 READ WI'TH RUTES MADE T'HEREUND

IN THE MAI'TER OF
IKSHU INFRASTRIJCTURE PRIVATE LIMITE

[u4s 2 00 GI?O 12PTCO7 21 s 3)

COIrIPANY/ OFFI
i

RS/D IRFICTORS/KMP/AUTHO RrZED REpR ESEN

l<nown as A

l'Notification

'the compa

referred to company") is a registered company under t
Companies Ac 20L3 [hereinafter referred to as 'Act"J in the S

rthi Thej IROC), Adjr_rdicating officer
nkita [,ahoty (DI{OCJ, presenting Officer
ijay S. Ti,,vari [S'i,A)

viz. IKSHU INF'RASTRUCTURE PRIVATE I,I

. L. l.:. g S :..29.,!:!..!....
I 0ate:...........

liEvT6 +TqfFTE, 3.q. {i., srdrrErf,E
ional Director,.NWR, A hmednbad
frnqnz ffi ry56

nistry of Corpcrate Affairs
Itqn fdl ?, Contents not verifiqc

a
./-

'Ihe Minist of Corporate Affairs vide its Gazette fication No. l\,-

,+2011/r72/ 14-Ad.ll dated 24.03.20L5 has appointed e Registrar of
lCompanies, G arat and Dadra Nagar Haveli as Adjudicating cer in exercise of

013 fhereinafterr

ies) Rules, 2014

nalties under the

the Companies

the powers ferred by section 454 of the Companies A

read with Companies (Adjudication oI pe

. GSR 2!;4(E) dated 31.03.2014J for adjurlging

provlslorls ol

('Amendment

under Sectio

"21.12.202A.

ct. Furthe[ the Registrar of Compani.es

ct,'202C1 is entrusted with power to adjudicate Ity as provided

90[10) and Section 90[11J of the Cornpan Act with effer:t

,L. Comprlgy

its registere office at "A-1, RAM KRISHNA APARTMEN RAWADI ROAD,

1. Appointnldnt of Actiudicating officer: -
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of the

:3. Mo

Serction

(1)

be

AS

IE LIMITE

lreo.![: -

h one or
ide India,
ther perce
'se, or the t

t. or
ht to

resi

scri

NA R, AHMEDABAD, GIJI '-38

s200GI 012PTCA72153.

ntes 2073 reads as

vtho ng alone or
s trust and persons

of not than twenty-five per
oldi,s

in of a company or the I

INDIAi The CIN

S.No. Phhtirrrlo-..
1 :fio up. crpiiar ;; p.iG1"ri ,rait"o

11qerytel$elemgnt_--
r 
f fnover as per latest audited F,"*.,rI

Stdtement

V\ilfiether .ornprny regisrered ,rd..
Sggtion B of the Act?

@*girt.*d ,rd.. ,ry
other sneci:rl Ar.t?

Detai
Rs. 1,1 ),45,78,610

2
Nit

3

4
5

No
No
No

6
No

7

B

vvgerner company rs a small company? No

Wfether Section 4468 is applicable ro the
co[r[pany (lesser penalties for certain
cofnpaniesl? _

No

: MG'l'-
for the

tanl 
IOVo 

Shareholdiing of Bodies Corporate in

tl
$ Arlelre ss of f lrc

IIt{,:I d

|, I I r,t . 1,1| lr,t|:i l,ift .iti

IrcAft rNrrRpRlsEs F?f,

on"f 
t, 

HAr.lRrYAil Frr[Ii ZSf,lr:,

sl^nJAH, rrAE 5()37;r

It
,o r|u[*nurouc-r uRES LrMrrsD
0 e Ir, 0R R.ADTJANnTSHNJTN

r, +t$ rloorr, ci,rst-NAI c:1y
*u, ,.{rtnoo*8, {:r{sNNAr. - 4

ll
ll

:Mc 
rf 

rftArrcH rrMrrEp
to. 1 [s0/40/sP/58-6$, SHTLpA

Ibrt* LAYf,]rrr.

B()YVF-I, ltYoERi1 Ri\D, 5oO0 3 ?

/ n1,]* I

r$$,7,

7 / finnual Reports o;t IKSHU INFRASTRUCTURE
rff. zolB-1e to 202i2-z3l

company: -

es hctcf; fype af Shnres

strare ,
I
i
\

1

I

.9ro i rauity
I

t
I
I

]

j

1

J

s.s 1 I rquity
I

j

I
_. .- .......,,. l-..,. . *

i
t

I

I

l

1

[Source:
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exercisin

2, over th
make a d
particula
intere,st o

Provicled

who shqll

(2) Every co

under

individ,

such oth

(3) The regi.

mem,ber

(4) Every co

and cha

detalls a

be presc

(4A) Every
signiJ'ica

with the

(5) A compqn

not a me

cause to

[a) to be a

(b) to be

another pe

(c) to have

the three

who is no

required u

(6) The informa
concerned pe

(7) fhe comp(tny

(a) where that,
within the ti,

flc) where the

period of .
directing
transfer of i
matters as

(B) 0n any aptpli'

tf signifi<:ant infruence or contror as definerr in c,
compan_V (herein referred to as ,,significant 

be'aration to the company, specifuing the nature ol
in such manner and within such period of acqui.
ights and any change thereof, as may be prescril

at the Ce.ntral Governmefi may prescribe a clas
ct be required to make declaration underfhls su

any shull maintain a register of the interest dr
-section (1) and changes therein which shail
his datet of birth, address, details of ownershi,

details as may be prescribed.

'r maintained under sub-section (2) shalt be ope
the company on payment of such fees as may be

ny shall file a return of significant beneficial o
therein with the Registrar containing namest

ay be prescribetl within such time, in such for

pany shall take necessary steps to identify a
neficicrl owner in relation to the company and
rsrons of this section.

hall give notice, in the prescribed mannen to a
ber of tihe comp,any) whom the company kno
reve-

nificant beneficial owner of the company;

ving knowledge of the identity of a significant
n likely to have such knowledge; or

n a significant beneficial owner ofthe compa
rs immediately preceding the date on whic:h th
gistered as a significant beneficial owner
r this section.

reqwired by the notice under sub-section (5)
n within a period not exceeding thirty days of t

all,-

rson fails to give the company the information
specified therein; or

brmatictn given is not satisfactory, apply to
days o"f the expiry of the period specified in th

the shares in question be subject to restrict
rest, suspension of all rights attached to the.

be pres:cribed.

'ion macle under sub-section (7), the Tribunal
opportunity o. ing henrd to the parties concerned, make such 'er restricting the

a se (27) of section
cial owner"), shall
interest and other

e

h

it n of the beneficial

classes of perso,ns

tion,

red by individuals
the name of

company and

ude

inspection by any
cribed.

rs of the compzny
'dresses and other
d manner as may

ividual

the

ire him
who is a

to comply

rson (whether ctr

r has reasonabtle

neficial owner ctr

t any time durin,g

tice is issued, and
the company as

I be given by the

ate of the notice.

ired by the notice

ibunal within ,t

ice, for an order
with regard ta

and such other

', after giving a,n

.)
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rights attac
or such oth

(e) The compan-

application
sub-section

Provided

the date of
any restrict
such manne

(9A) The Central

(1t)) If any perso

be liable to a
a further pe

such failure ,

(11) If a compa
information
section (4.A),

be liable to

further penal

failure conti,

compqny

and in case o

each day, a,

one lakh ru

(12.) If any perso

material info

he shall be lia

Section 450

provided)

"lf a company

trtrovisions of

restriction .ru

recognition, di,

or granted, an

the company a

s'hall liable

c:ontrqvention,

Jirst during

rupees in case

default or eny

with t,he shares within a period of sixty days o.
riod as may be prescribed.

or_ the person aggrieved by the orcler of the flit
_the 

Triltunal for relaxation or lifting i,0, ,ril'i
), within a period of one year from,i" irr*"rf"rrli
if no sut:h application has heen filed within a pt
order under sub-section (B), such shares shall b
s, to the authority constituted under sub_sectio
s mly be prescribed.

overnment may make rules for the purposes of
ils to make a declaration as required under su

enalty of ,frfty thousand rupees and in case of c

Ity of one thousand rupees for each day after
tinues, subject to a maximum of two takh rup

,, required to maintain register under sub_se
der sub-section (4) or required to take n
ils to do so or denies inspection as provlded the

nalty of one lakh rupees and in case of conti
of five hundred rupees for each day, after the fi

subject to a maximum of five lakh rupees an
in default shall be liabte to a penalty of tvren
ntinuing failure, with a further penalty of t

he first during w,hich such failure continues, sub

ilfully furmshes any false or incorrect informa
ation of which he is aware in the declaration mo
e to action under section 442.

unishment where no specific pen:rlty

any officer of a company or any other person

is Act or the rules made thereunden or any co

'ect to which any approval, sanction, co

tion or exemption in relation to any matter has

or which no penalty or punishment is provided

every officer of the company who is in default

a penalty of ten thousand rupees, antl in
ith a further penalty of one thousand rupees

'h the contravention Continues, subject to a m

o company and fifry thousand rupees in case

her person."

ipt of apptication

nal may make an
tions placed untler
rder:

of one year from
nsferred, without

i) of section 125, in

tion.

ction (1), he shall
'uing failure, with
rst during which

n (2)and file the
steps under su,b-

n the company shall
u

t
ng failure, with a
uring which suc:h

very officer of the
thousand rupees
ndred rupees fctr
to a maximum of

or suppresses any
nder this section,

punishment is

venes any of the

on, limitation or

t, confirmation,

n accorded, give,n

re in this Act,

uch other perso)rt

of continuing

ch day after the

,um of two lakh

officer who is in

4
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The releva

2018:

Z(L)(b) "con

clause (27)

"control" sha

managenten

or rn conce

managentent

m0nner.

l(1)(h) ";sig,

individua,!

through one

entitlements i

(i) holds indi,

the shares;

(ii) holds i'ndi,

the voting rig

(iii) has righ

distributqble

,holdings alo

(iv) has right

mqnner other

tZxplanatictn I

lhold a riglitt

tihe following

l'i) where the

incorporated

trtartnership, a,

('a) holds nta

('b) holds maj

registered in I

Ilule 2A of th

(,1) Every re

individual a significant

provision of Companies fSignificant Bene

l" means contrcsl as defined in clause [27) ,tf

section 2 of the Companies Act, ZO!3 defin
include the right to appoint majority of the di,
policy tlecisions exercisable by a person or pers

directly or indirectly, including by virtue of
ights ar sharehoklers agreements or voting agr

nt beneficial owner" in relation to a reporti
to in sub-section (1) of section 90, who actin

more pei"sons or trust, po.sses.se.s one or more of t
such reporting company, namely:-

tly, or together with any direct holdings, not le

tly, or together with any direct holclings, not le

in the shares;

receive or participate in not less than ten

idend, or any ot,her distribution, in a finar,rcial

r together with any direct holdings;

exercise, or actually exercises, significant inftue

n through direct holdings alone:

- For the purpose of this clause, an individual

ntitlement indirectly in the reporting company,

teria, in respect of a member of the reporting co

mber of the reporting company is a t\ody

registetred in tndia or abroad), other tha

the individual,--

ty stake in that rnember; or

ty stake in the u,ltimate holding company (w,he

ia or abroad) ofthat member;

mpanies Significant Beneficial Owners) R

'ting company shall take necessary steps to fin,

be'neficial owner, as defined in cl

I Owners) Rulres,

2 of the Act.

ntrol as:

rs or to control the:

acting individualty

r shareholding or

nts or in any other

ompany means an

ne or together, or

lowing rights or

an ten per cent ,cf

an ten percent of

cent. of the totol

through indirect

or control, in any

be considered to

satisfies any of

any, namely:-

'porate

limited

(whether

liability

incorporated or

20L8=

t if there is on-v

(h) of rule 2, in
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5.

(i)

relation to t t reporting company, and if so, identifu him an
to make a d, ration |n Form No. BEN_7.

(2) Without

reporting co

(a) shares,

(b) voting ri1

(c) rigltt to

a financial

rejudice to the generality of the steps stated

it.s member (othe
ny shall in all cases where

holds not le an ten per cent. of its;_

'ive or participate in the dividend or any other

give notice uch member, seeking inforrnation in accordan

Form No. BEN-4.of section 90,

ply has received from the company. The afo

the company returned back undelivered with postal rema

'rct, 2013. No

The office o

section 20

Gl/u/s206{1

Non filing of

On verificatio

para 3 of this

Companies A

directions to

e undersigned had issuecl notice calling fo

1) of the Companies Act, ZO13

7 /IKSHU INFRAS./ ZOZ3-24/S2S3 dated 0
rm BEN-2 on MCA-Z1 portal as required u/s

of shareholding pattern available as per MCAZ

er; this office had again issued Notice under

Z0I3 bearing e'/en number dated 13.02.2024

ish the following information:

It is see that Body Corporates namely Acara Enterp

Infrast res Limited and KMC Infratech Limited are th

compa holding 43.05o/o ,39.87o/o and 17.070lo respec

10% sh in the company IKSHU INFRASTRUCTI_iRE

per An al Return/ Balance Sheet for the flinancial year

in the dr:scription provided in clause [i) of Exand fall

2t1)th) lease provide the details of all the upstream e

entity, ntry of registration/incorporation, unique id

allotted the respective registry] right upto the ultima

along

shareh

the details of shareholdings in resp

DrN [if
address

ing. Alsr: provicle the details of the individual

y), Pass;port number; Nationality, correspond

ho holds majority stake in the ultimate holdi

6

use such individual

ub-rule (L), every

an an individual),

'ibution payable in

itl't sub-section (S)

formation under

letter RO(l-

.2024 regarding

0lof the Companiers

aip Notice issucd to

"No such Person".

rds, as cited at

on 206[1) ofthe

he company with

E, UAE, ETA StAT

areholders of the

ly i,e. more tha.n

ATE I.IMITED as

B-19 to 2022-2',3

nation III to rule

ties [name of the

.ification number

olding compan.F

f each layer of

me, PAN fif anyJ,

re address, email

ompany.
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Iii]

(iii)

IivJ

,tvJ
signifi
201,3.

[viJ Provid

provls

thereu

The aforesaid N

undelivered by t

Company replied

nec",ssary docu

to submit the

5. Notice for

ti)

Did th

notice

Owne

Provi

copy t

in this

receip

Provid

terms

Benefi

the B

numbe

exercis

Limi

1,7.0

prov

was

with

company comply with the mandatory complia
required in rule ZA(Z) of tl_re Companies

J Rules, ',Z0IB? If no provide, reasons thereof.
details of all the BEN_4 notices issuecl by the
reof. You are als;o requirecl to provicle a copy
gard. For all cor.respondences, provide a dspa
n the part of the) colxpany.

-4 notice issued by it, or the reply that
unsati ctory. If no such application was moved,

thereo

Provid by the com
section 90 oft beneficial owner in terms of

etails ol'the individual(sl [name, pAN [if anyJ,

Nationality, correspondence arldress, e.

sJ control or significant influence on the com

rs of section 90 of the Companies Act, Z0

er.

ice derted 13.02.2024 issued to the Company

Postal Authority with postal remarks "No suc

ide letter dated 1,0.04.2024 that "we are in pro

ts from our consultants. Accordingly, we retTuest

se to the said Ncttice'!

iudication and hearings: -

0n rusal of records of MCA21 portal, it has

Iln rises FZE, UAE, ETA Star Infrastructures l,imi

the details of the application moved by the co

section 90(Z) of the Act r/w rule 7 of the
I OwnersJ Rules, 201,8, on the ground that no

details of all the actions taken

are the Shareholders of the con"lpany holding 4

respectively i.e. more than 10% shares in

INF STRUCTURE PRIVATE LIMITED and falls

ed in clzruse [iJ of Explanation III to rule 2(1)t

fo EN-2 which was filed by the subjected Com

ason to believe that the company ought to ha

ion 90 of the Companies Act, 2013 i.e. de

n

ion of beneficial

of issuing a BEN-4

nificant Beneficial

pany, alongwith a

e replies received

proofand proof of

ny to the NCLT in

nies fSignificant
ly was received on

'as received wias

ide the reasons

y to identify its
e Companies Act,

IifanyJ, Passport

address] who

in terms of th.e

r/w rules made

d returned back

rson". Howeve4

of collecting the

'ide us 3)day,s

aled that Acara

nd KMC Infratech

5o/o ,39.87o/o and

company IKSHIJ

the descriptior:r

ut there is no e-

i and thus therr:

ade compliancr:

n

t,

Admin
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(i i)

(r. Reply/Su

(il 0n the

dire

its reply

(a)

( ii) The Ext

I hum

docume

docume

underg

of the Cr

That in

TNFRA/,

to gran

(b)

delay a any inconvenience caused due to an oversight fr

ow

a

fil

Sin

no

ca

Gt/

rship in BEN-1 shoulcl be filed in BEN_2 by th
, thene existed sufficient reason[s) that the

details of SBOs in prescribed e_form BEN_2 on
no $atisfactory reply was received in res

, O/o ROC has initiated adjudication pro
oned company antl its Directors vide Adjudi

-mail dated 24.04.2024 had requested to adjo

e time to present their case and provide the

on or after 20ttr May Z0Z4.30th April 2024.

ered their request and scheduled the heari

ny vide e-mail dated 30.04.2024 had again

D|-Section 454/ IKSHU INFRA. /2024_ZS
08. .2024 and an opportunity of being heard wa

.2024 at 11.00 A.M. at the O/o Registrar of
n, Opp. Rupal Park Nr. Ankur Bus Stand, Na

3 13. On the scheduled date of hearing i.e. on 24.0

24

Bh

VI

hea

con

co

the te of hearing on or after 20.05.2024. Accordi

fi for hearing on 22.05.2024. O/o ROC vide e-m

had timated to the notices that no further extensio

he

wi

fter ex-parte orcler will be passed by the Adj

ut fufther Notice as sufficient opportunity

al y been given to the company and its Officers in

issions of the Company:

hedule date of hearing none of the representati

ave appeared on the date so fixed. Howeve4 the

de letter dated 21,.05.2024 received in this office o

ct of the text of the reply of the company inter

submit that we are currently in the process

from our sha,reholders and it has bet:ome

from ETA Star Infrastructure Limited as

the process of liquidation. Further, we will co

panies, 2013 once we are able to get all of the

rsuant to the notice bearing no. ROC-GJ/ADJ

24-25/169 sent by your good self, we most res,

n extension of time to comply with the same.

mpany. In vieu, of

any ought to have

l portal.

to the previous

ings against the

n notice No. ROC_

to 165 datr:d

anted to them on

Companies, R0C

ura, Ahmedaba,C-

024,the comparry

r the meeting ar"ld

p rtunity of being

ingly, this office

01,05.2024. ThLe

ested to adjourn

t the matter wars

ob

ht

n1

o

q

ob

il ted 14.05.2024

ll be granted and

icating Authority

being heard has

fault.

f the company or

ny has furnisherC

.05.2024.

stated as under:

lecting all th,e

cult to recover

eir company l,s

with Section 9t)

ired documents.

tion 454/lKSHll

lly request you

apologies for the

, our part.

I

I
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(c) I woul

busin

no bu

are in

have

accord

requi

to an

7. Findings

ti) Upon

portal,

Infrastr

compa

to rule

till the

[iiJ On the

process

obtaini

I iii) Secti

com

or no

reaso

com

owne

sign4

years

is not

requt

(iv) On pe

take

corpol

under

The

further like to inlForm that sincr: lhe company is
activities on account of losses in the investme
ess operation, we are in the process of windi
tinuouls touch with our consultant for the cl
d huge financial crisis on account of loss

gly request your kind authoriry to kindly provide

that

OUtr

process. We apologies for the clelay and any i
rsight from our part.

nder Section 90 of the Act:

mining the subrnissions of,the company vis-i_
has been revelaled that Acara linterprises

tures Lirnited and KMC Infratech Limited are th

and falls in the description provided in clause

llihl but there is no e-form BEN-Z which was

te of he;aring. and thus the

her hand, the company has submitted

tf collecting all the documents from
of SB0 information.

95(5) of the Act to the extent to which it is

ty shall give notice, in the prescribed manner, to

a metmber of the company) whom the com

ble cause to believe- (a) to be a silqnificant be

';(b) to he having knowledge of the identity of a

r another person likely to have such knowledge;

nt beneficial ou,ner of the company at any, ti
mediateiy preceding the date on which the not

istered as a significant beneficial owner w

under this section.

sal of reply of the company, it revealed that

ssary steps to identifiz an individual who is SB

tes holdings shares in the Companies. The effr

ion 90[4A) and 90[5] of the Act were foun

pany ought to have declared SBO under the p

90 of e Companies Act, 2013 read with Rules m;rde t under by taking

:doing any further

and on account of

p of company and

of company. lVe

investments and

me to complete the

nience caused due

cords of MCA2]1

E, UAE, ETA StaT

areholders of ttre

of Explanation III

by the Company,

the currently in th,e

.sh olders regarding

ant, reads as: ,A

person (whethe'r

y knows or has

'cial owner of the

ificant beneficicrl

c) to have been,a

during the three

issued, and wh,o

the company as

mpany did not

relation to Body

of the Company

be inadequate.

isions of Sectiorr
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[")

fvi) The

under

under

furthe

consi

pro

02.11.2

Even

the e

the Mi

default

Ivii)

[viiiJThe

4to

nec ry steps to identiflz an individual who is a
; in relation to the company and should have

isiclns of this section by wa1, of giving noti
rdance with Section 90(5J of the Companies A

be noted that under sub-rule 2 of rule 2A of

ow

the

r, the company has failed to exercise the n
to rtain the SBOs in terms of the provisions of Se
with Ies made thereuncler.

in

4.H

Itm

has

penal

from

en cast on the reporting company to give Fo

infor ation as required under Section 90t5l of the
othe an individual r,vho hold not less than L00/o o

right participate in dividend.

oA vide e-mail dated ll.OS.ZOZ2 has instruc
mpanies Act, L956 and Companies Act 201

e In-house Adjudication penalty Mechanism

irected that all cases filed under CA, 1,956 a

for adjudication process which are now

ions to be filed by Companies Amendment

18 and further Amendment in ZOZO effecti

alty provisions substituted we.f. 21.12.2020,

of doing business in India and in compliance t
ry, the matter should be considered to tak

house Adjudication Penalty Mechanism (IAMJ

The s

the p

has b

jected company has admitted in its reply that

ss of collecting all the documents from our

ome difficult to recover documents from EI
Limi as their company is undergoing the process o

gene the co.mpany and its ofTicers failed to take

its SB0 leading to a violation of section 90 [4,A)

is provjided under section 90[11). The perio

.08.2019 onwards till the issuance of the SC

identi

which issued on 08.04.2024, as Section 90(4A)

15.08

s on the company at the first instance to serve

immediate its all Body corporates lnembers o

1,9.

10

r than

si

lu

ificant benefir:ial

red to comply with

ng information

013 in form BEN-

sary due diligence

90 of the Act read

SBO Rules, a duty

EN 4 seeking the

all shareholders

shares or voting

hat all cases filed

n be considererd

t M). The DGCoA

d CA,2013 can he

ri inalized [earlier
t effective from

28.A9.2020).

keeping in mintl,

e instructions of

nizance of the

are currently in

h reholders and i.t

S r Infrastructure

li

n

uidation. Also, in

cessary steps to

:he Act, for which

r being reckoned

nder section 90,

inserted w.e.f.

lce ln form BEN-

individual

f

i

Admin
Stamp



8.

wh

divi

com

Act

com

obli

com

Secti

its o

prov

rec

secti

Order:
(i) wh

450

foll

The

qua

The

oft

C. The

Iii] Wi

de

gain

inve

inve

add

noti

(iiiJ Havi

ma

has

in

Sect

deta

com

b.

old not less than 10% its shares or voting
nd irrespective of the fact as to whether there
ny has failed to discharge its obligation unde
ad with Rules made thereunder. As a resu

ny has absolved the shareholders Body Corpo
tion (ast under Section 90 to ascertain and
ny of its position on the presence of an indivi
90 of the Companies Act, 20L3. Also, in gene

cers failed to is:sue notice in form of BEN_4,

ed under section 450 of the Companies Act, 201
ed from 1,3.06.2018 onwards till the issuan

90, which was issued on 08.04 .2024.

adjudging quantum of penalty under section

f the Act, rhe Adjudicating Officer shall ha

ing factors, namely:

mount of disproportionate gain or unfair a

ifiable, made as ia result of default.

ount ofloss caused to an investor or group o

default.

petitive nature of default.

regard to the above factors that are to

ining the quantum of penalty, it is noted that

r unfair advantage made by the noticee or

r as a result of the delay on the part of the

r grievilnce are not available on the record.

that it is difficult to quantify the unfair ad

e or the loss caused to the investors in a defaul

considered the facts and reply submitted and

and after taking into accounts the factors a

sonable cause to believe that the subject com

ult have failed to comply with the provisions o

n 90[5) of the Companies Act, 2013 in vjew

d under the Head'Findings'. I do hereby im

ny and its officers in default pursuant to Rule

id Rule and Rule 3[13] of Companies (Adjudithe

11

t to participate in

n SBO or not. The

ction 90[S] of the

f this failure, the

from the statutorry

rm the reporting

I as an SBO under

the company and

which penalty is

he period is being

f the SCN under

[11J and

ue regard

Section

to the

U

:a

ntage, whenevelr

stors as a result

nsidered while

disproportionate

caused to the

ce to redress the

e4 it may also be

e made by t.h

this nature.

Lrings held in the

the undersigned

y and its officers

ction 90[4A) anrl

circumstances

penalty on the

2) and proviso of

ion of Penalties)

Admin
Stamp



Ru

tat

Cor

I

s,2014 r/w General Circrrl;rr No. l/2020 dat
: below for violation of Sr:ction 90[4A) anci
panies A,cL,201.3 as follows:_

02.03.2020 as per

:tion 90[5) of the

Nature ,f
dr:fault

enalty imposed on
SBO/ company
/Director

Period of
default

ecrcLtr-asuta
{ar_dehulf{Bs,l
pursuant to Sect
e0tt0)/ e0(11) a

Section 450 of r

Companies I
2013 (Rs.)

in
)n
rd
1e

rt,

Maximum
Penalty to
be
imposed
(in Rs.)

Perralty
imposed
as per
Section 90
(10)/
e0tr]-)/
450
fin Dc 'lbectron 90 (4A)

of the Act,
penal provision
90 (11J ofthe Act

HU
'e

FRASTR.UCTURE
iIVATE LIMITED

15.08.2 019 ro
08.04.2024 =
1700 Days

1,0t1,000+ 1700*St
,=9,1;0,000

5,00,000 5,00r,000

AKASH Es;WANTH 15.08.2019 to
08.04.2024 =
1700 Days

z5,uu0+1700x2
.= 3,65,000

r0

0

1,00,000 1,00,000

UN PRAKASH

BAZHAGAN

15.08.2 019 to
08.04.2024 =
1700 Days

25,000 + 1.700 x'2
==3,55,000

1,00,000 1,00,000

Section 90 [5) of
the Act,
penal provision
Section 450 of
the Act

I

I

iHtl
RASTRUC'fURE
VATE LIMITED

13.06.2018 to
08.04.2024,=
2249 Davs

10,000 + 2249x
1000 = 22,59,000

2,00,000 2,00,000

AKASH ESWANTH 13.06.2018 ro
08.04.2024,=
2249 Davs

10,000 +2249x
1000 = 22,59,000

50,000 50,000

UN PRAKASH

BAZHAGAN

13.06.2018 ro
08.04.2024.=
2249 Days

10,000 + 2249x
l-000 = 22,59,000

5 0,000 50,000

Total penalty imposed (Rs.) 10,010,0011

AO is of th

committed

shall be pa

[ivJ Nan:

amo

ww\

payr

Pene

rece

gene

INC-

shou

["] Purs

tod
'sign

I

opinion that penalty is comm(

ry the Noticees and penalty so it

from their personal sources/ ir

of the Parties/ noticee as me

rt of pe:nalty by way of e-payn

mca.gov.in under "Pay misc:ellar

)l1t Services under Rule 3[1

ies] fAnnendme;nt) Rules, 2011

t of this order and copy of this a

lted after payment of penalty tt
3 under the MCI\ portal withot

I be subrnitted to this office witl

lnt to se,ction 45,+(3)[bJ of the A

termine all the individuals !
icant beneficial owner' and file

12

3nsurate r//ith

mposed upon

tcorne.

Intioned in the

nent available r

Ieous fees" cate,

4) of Cornpan

) within 90 da,

Ldjudication ord

Irough online rr

rt further .refer(

:l proof of penal

ct, comparry, its

vho fall under

e-form BEIN-Z ,

1e

e

ta

n

Jo

.S

3r

aforesaid default

)fficers in default

cle shall pay the

Ministry website

'y in MCA fee and

[Adjudication of

from the date of

and Challan/SRN

e shall be filed in

e and intimation

laid.

lcers are directed

:le definition of

h respect to sBo

n

I

Admin
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(vi)

fviiJ

'The adjudicat

IN TERMS OF

(ADJUDICATION

FOTLOWING FOR

No. RoC-GI/7 /U

1,, IKSHU IN
A-1, RAM KR
HIRAWADI R

BAPUNAGAR
AHMEDABA

Nc'. RoC-Gl/7 /
2, MR. PRAKAS

s/0 sHRr ES

VILLA 2E SAI

AMBAL NAG
AMBAL NAG
TAMBARAM-

13

wi

du

in a period of 60r days fronr Lhe date of this ord
rocess.

Ap

Di

B

AH

ai against this order may be filercl in writi
I North Western Region, Ministry of

n, opp. Rupal park, Nr. ANKUR BUS ST
EDABAD IGUIARAT]-380013 within a period
of receipt of this ordeq in l]orm ADJ setting

nt, the company shall be punishable with fine

nty Five Thousand Rupees but which may

s and officer in default shall be punishable

may extend to liix months or with fine which

ty F-ive Thousand Rupees by which may extend

h both.

n notice stands disposed of with this order.

Registrar
& Adiud

Ministry of C

Gujarat, Dir

da

ap I and shall be accompanied by the certifi
lse ion 454[5) & 454(6) of the Companies Act,
Co

Co

nies (Adjudicating of penaltiesJ Rules, z

nies [Adjudication of penaltiesJ Amendment

You :ttention is also invited to Section aSa(B)[i) a

anies Act,2O73, which state that in case of noCo

am

tha

Ru

whi

E PROITSIONS OF SUB-RULE 9 OF
PENALTIES) RULES, 201^4, A COPY OF

MPLIAI{CE AS UNDER:

54l rKSHU TNFRAS ./2024-25 /
UCTLIRE PRIVATE LIMITI]D

NA APA.RTMEN].,
D, MAHAVIRNAGAR,

HMEDAEIAD,
ulARAT-380026

4s4 / rKSHU TNFRAS./2024-2s /
ESWANl'FI

TH RIIMACHANDRA RAO
MARANTA

MAIN ROAD,

OlOO,TAMIL NADU,INDIA

RTILE

OFIDER

q, after following the

with the Regional

orate Affairs, Roc

ND, NARANAPURA,

f sixty days from the

brth the grounds of

copy of this orrler.

013 read with t.he

14 as amended by

ules,201-91

Ld a5a(B) (ii) of the

-payment of penalty

which shall not le:ss

xtend to Five Lakhs

with Imprisonment

hall not be less tha,n

o one Lakhs Rupees

V=re ya.6).1A.t
f Companies
ting Officer ^!t

o6.& ',',rate Affairs,
& Nagar Haveli 

, , gr. -.r-t
oF THE coruparvrnlf

S BEING SENT TO THIE

Admin
Stamp



ARU
SHR
tL20,

BLO(
\TTA
MIL ]

MR.
s/0
159,
2ND

Pr

TI

/s-4s4/ |

RAKASH
BAZHAGA
7TH FLOI]

HANS;

,CHENN

,INDIA

rporate
Director,
lease)

Mini
The
in

TNFRAS./ 2AZ4-2s /
AGAN

[1'hrough Proper Chan
Ministry of Corporate

14

11
D.(!{

clr

I*

ffirr

rS,&

cclr
irs,Ministry

Gujarat,
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