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e Item Accounts Budget Revised Budget
Estimates Estimates Estimates
2021-2022 2022-2023 2022-2023 2023-2024
1. H"B"TM"-["LEﬁ»F (2+3+4+5) 1. Revenue Receipts (2+3+4+5) 78168.31 95378.28 93563.21 98852.13
2. 9 & W I37 3 WHEs 2. State's Own Tax Revenue 37326.86 45588.17 44139.86 51835.49
3. JA S WS dg gt 3 3. State's Own Non-Tax 4783.77 6302.21 6052.92 7823.99
WHIS Revenue
4. et aagt T I 4. Share of Central Taxes 15288.79 14756.86 17163.65 18457.57
5. deg 3 et 5. Grants-in-aid from Centre 20768.89 28731.04 26206.78 20735.08
6. 1;|Fﬂ313 L[n-ra'mr (7+8+9) 6. Capital Receipts (7+8+9) 41382.20 55750.99 90031.60 95610.15
7. GuU™ w3 A0S Uraiwt § 83 7. Public Debt excluding Ways 39169.85 35050.99 45431.60 49410.15
3 AJardt fas and Means Advances
8. Gu™ w3 AT Uraiwt 8. Ways & Means Advances 2005.62 20000.00 44000.00 45000.00
9. Ji9 g9 1-["143’TV»F 9. Non-Debt Receipts 206.73 700.00 600.00 1200.00
10. I8 L[n-ra'mr (1+6) 10. Total Receipts (1+6) 119550.51 151129.27 183594.81 194462.28
11. HSM-HIT 11. Revenue Expenditure 96636.51 107932.08 117453.98 123440.91
(12+13+14+15) (12+13+14+15)
12. 3&HI W3 BFI3T (AN 12. Salaries and Wages 28085.76 31171.76 33027.77 34620.26
AT gfic 35HQ) (including Grants-in-aid
Salary)
13. dora W3 AT &fegdst o9 13. Pensions and Other 14729.94 15145.69 17200.00 18000.00
Retirement Benefits
14. fonm nrerfagfwt 14. Interest Payment 19063.50 20122.30 20100.00 22000.00
15. I HHM-HID 15. Other Revenue 34757.31 41492.33 47126.21 48820.65
Expenditure
16. g?ﬁ?ﬂ? HJg" 16. Capital Expenditure 8009.97 10981.09 8513.20 10354.53
Ll's"ﬁ g?ﬁ?ﬂ? Hygo™ Effective Capital Expenditure* 8265.21 11375.59 9691.53 11782.14
17. QU™ W3 A& Ui § 83 17. Repayment of Public Debt 17272.93 15946.37 15946.00 16626.00
J AGAST fae St wierfegint excluding Ways and Means
Advances
18. BUMI W3 AOE Twrdfmt Shoft 18. Repayment of Ways & Means 2005.62 20000.00 44000.00 45000.00
nierfeginft Advances
19. I3 Sht Jrani 19. Advances of Loans 1575.81 1000.24 1412.14 1040.84
20. I8 HIT" 20. Total Expenditure 125500.84 155859.78 187325.32 196462.28
(11+16+17+18+19) (11+16+17+18+19)
21. H&t wrer (11-1) 21. Revenue Deficit (11-1) 18468.20 12553.80 23890.77 24588.78
(3.16%) (1.99%) (3.74%) (3.52%)
1{3‘3’? HET yrem+ Effective Revenue Deficit** 6080.55 12159.30 22712.44 23161.17
(1.04%) (1.93%) (3.56%) (3.32%)
22. &3t wer (21+16+19-9) 22. Fiscal Deficit (21+16+19-9) 27847.25 23835.13 33216.11 34784.15
(4.77%) (3.78%) (5.21%) (4.98%)
Yo RSt wrer Effective Fiscal Deficit*** 15714.84 - - -
(2.69%) - - -
23. Hes Wer (22-14) 23. Primary Deficit (22-14) 8783.75 3712.83 13116.11 12784.15
(1.50%) (0.59%) (2.06%) (1.83%)
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e ltem Accounts Budget Revised Budget

Estimates Estimates Estimates

2021-2022 2022-2023 2022-2023 2023-2024

Y=t HesT wreT Effective Primary Deficit -3348.66 - - -

(+)=Tr(-)=* (+)/Surplus(-)***

(-0.57%) - - -

24, sarfenT gaar 24. Outstanding Debt 281772.64 305361.44 312758.24 347542.39
25. Y=t sarfemr ggAm 25, Effective Outstanding Debt**** 261281.23 284870.03 292266.83 327050.98
(44.74%) (45.23%) (45.81%) (46.81%)

26. G &3 3 d6 WIg IH 26. GSDP at Current prices 584042.00 629834.00 638023.00 698635.00

g3uTs

Note- Numbers in brackets are percentage with Gross State Domestic product (GSDP) at Current Prices.

* Including Grant-in-aid for creation of Capital assets: Rs 255.24 Cr (2021-22); Rs 394.50 Cr (2022-23 BE); Rs 1,178.33 Cr (2022-23 RE); Rs 1,427.61 Cr (2023-24 BE).
** Considering Back to Back Loans of Rs 12,132.41 Cr received from Gol during 2021-22 in lieu of GST Compensation shortfall, as part of Revenue Receipts and
excluding Grant-in-aid for creation of capital assets : Rs 255.24 Cr (2021-22); Rs 394.50 Cr (2022-23 BE); Rs 1,178.33 Cr (2022-23 RE); Rs 1,427.61 Cr (2023-24 BE).

*** Considering Back to Back Loans of Rs 12,132.41 Cr received from Gol during 2021-22 in lieu of GST Compensation shortfall, as part of Revenue Receipts.

**** Excluding Back to Back Loans of Rs 20,491.41 cr received from Gol during 2020-22 in lieu of GST Compensation shortfall (2021-22, 2022-23 and 2023-24)
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e Item Accounts Budget Revised Budget

Estimates Estimates Estimates

2021-2022 2022-2023 2022-2023 2023-2024

Q. H@N‘-’{"-I’?TM‘" (1+2+3+4) A. Revenue Receipts (1+2+3+4) 78168.31 95378.28 93563.21 98852.13

1. IH & e 997 I wHies 1. State's Own Tax Revenue 37326.86 45588.17 44139.86 51835.49

GRS GST 15541.59 20550.00 19000.00 23000.00

T VAT 6869.31 6250.00 6400.00 7600.00

I WrESTSt State Excise 6157.28 9647.87 8896.95 9785.00

WHSH W3 IfTAcIdS Stamps and Registration 3308.35 3600.00 3950.00 4750.00

TIG 3 a9 Taxes on Vehicles 2358.96 2575.00 2650.00 3450.00

gt 339 Electricity Duty 2851.63 2550.00 2900.00 2750.00

GE] Others 239.74 415.30 342.91 500.49

2. IH & wUR A9 997 I WHES 2. State's Own Non-Tax Revenue 4783.77 6302.21 6052.92 7823.99

WH gIIS 1{"‘43"TW Miscellaneous General Receipt 2375.91 2905.00 2753.49 2918.30

Uy I3 Punjab Roadways 99.77 335.60 90.00 200.00

AfgSt fean Urban Development 92.52 269.60 200.00 1550.00

GE] Others 2215.57 2792.01 3009.43 3155.69

3. dedtagt e A 3. Share of Central Taxes 15288.79 14756.86 17163.65 18457.57

4, T3 3 Igtet 4. Grants-in-aid from Centre 20768.89 28731.04 26206.78 20735.08

. UHNTS yrudiei (5+6) B. Capital Receipts (5+6) 41382.20 55750.99 90031.60 95610.15

5. {9 97 ’{"-I’?TM’" 5. Non-Debt Receipts 206.73 700.00 600.00 1200.00

e E’W Recovery of Loans 206.73 200.00 100.00 200.00

Ueftar Yt Capital Receipt 0.00 500.00 500.00 1000.00

6. I3H" ’{"-I’?TM’" 6. Debt Receipts 41175.47 55050.99 89431.60 94410.15

Al S9A Market Loans 25814.33 31804.99 42922.60 45730.35

FHII WS II AUSHHS T3 NABARD & Other 770.00 800.00 600.00 800.00
Compensation Bonds

ded Agad 3 g9 W3 Loans and Advances from the 12585.52 2446.00 1909.00 2879.80

Oraift Central Government
Sumi w3 AU Ureiwt Ways & Means Advances 2005.62 20000.00 44000.00 45000.00
B. I8 YU (G+m) C. Total Receipt (A+B) 119550.51 151129.27 183594.81 194462.28
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. Accounts Budget Revised Budget
HT Item . . .
Estimates Estimates Estimates
2021-2022 2022-2023 2022-2023 2023-2024
€. HEhr-yIg A. Revenue Expenditure 96636.51 107932.08 117453.98 123440.91
fenre nierfegfmi Interest Payments 19063.50 20122.30 20100.00 22000.00
3&HT W3 BAT3T (AN ATTfesT Salaries and Wages (including 28085.76 31171.76 33027.77 34620.26
Je 3549) Grants- in-aid salary)
JoHs W3 AT 5fed3t &3 Pensions and Other Retirement 14729.94 15145.69 17200.00 18000.00
Benefits
faret AafHst Power Subsidy 13443.38 15845.63 20200.00 20243.76
Ug/AfgSt AErad HAE= & Devolution to Rural/Urban Local 3858.69 4116.40 4989.16 5360.50
Aygest Bodies
IT HEM-HID Other Revenue Expenditure 17455.24 21530.30 21937.05 23216.39
L is-'fF'r\ElB HagT (AN3 fast € B. Capital Expenditure(Including 26858.71 27927.70 25871.34 28021.37
weradit w3 Jan et Repayment of Debt and
Un3i) Advances of loans)
€. §u™ w3 Ahe Urdim i C. Repayment of Ways & Means 2005.62 20000.00 44000.00 45000.00
werfegit Advances
H. 9% HIT" (G++8) D. Total Expenditure (A+B+C) 125500.84 155859.78 187325.32 196462.28
J. ggrfen F9q" (1+2) E. Debt Servicing (1+2) 36336.43 36068.67 36046.00 38626.00
1. U w2 AT Ureie 3 et 1. Repayment of Debt 17272.93 15946.37 15946.00 16626.00
JIn o SUA excluding Ways & Means
Advances
2. fenm wierfeafort 2. Interest Payments 19063.50 20122.30 20100.00 22000.00




Ifmr fa8 W9 Rupee comes from 2023-24 BE

Share of Central Taxes

dadt agt v fanr
18458
(9%)
Non-Debt Receipts
A9 I97 '
State's Own Non-Tax
Revenue ] 12000
IH @ wuE dg-ag I wHEs (1%)
7824
(4%)

Zin Crore
(Percentage of Total Receipts)

Note: Minor Variations due to rounding off.



gfumir fad A=9 Rupee goes to 2023-24 BE

Pensions and Other CapiEaI Expenditure
Repayments of Ways and Means R.etirement Benefits UHNE yagr
Advances Uorst w3 J9 AT sfeast &g 10355
€umi w3 O Oreinr 18000 (5%)
wefegin - (9%)
45000 Advances of Loans
(23%) oA e
1041
(1%)
Repayments of Public Debt
excluding Ways and Means
Advances
Sumi w3 Ao Urei 83 3
AT fas it ierfagi
Zin Crore
1(232)6 (Percentage of Total Expenditure)

Note: Minor Variations due to rounding off.




gfipr fa& W9 Rupee comes from 2022-23 RE

Share of Central Taxes
/ Jedtagie i

(10%)

“\_State's Own Non-Tax Revenue

FJASYEdgaa I
Non-Debt Receipts
dig 9w YruIe MTHES
(3%)
g in Crore

(Percentage of Total Receipts)

Note: Minor Variations due to rounding off.




gfumr fad A=9 Rupee goes to

2022-23 RE

Repayments of Public Debt
excluding
Ways and Means Advances
umi w3 AT Uneiv § 83
AIAII faz it werfagim
15946
(8%)

Capital Expenditure
HJdgr

8513
(5%)

Pensions and Other
Retirement Benefits

dorst w3 J9 AT sfeast o3

17200
(9%)

Advances of Loans
P S, e
/_ 1412
(1%)
Interest Payments

/" fenwra wierginr

20100
(11%)

Zin Crore
(Percentage of Total Expenditure)

Note: Minor variations due to rounding off.
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Punjab GSDP at Constant Prices [2011-12]
and Current Prices

700000

600000

500000

400000

% in Crore

300000

200000

100000

0
2018-19 2019-20 2020-21 2021-22 2022-23
(R) (P) Q) (A)
Year
® GSDP at Constant Prices m GSDP at Current Prices

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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10.00

8.00

6.00

4.00

2.00

0.00

Percent

-2.00

-4.00

-6.00

-8.00

Punjab GSDP vs India GDP Growth Rate
[At Constant Prices 2011-12]

8.68
6.95
6.45 6.29
=0
6.08
5.76
4.10
3.74
-3.62
-6.60

2018-19 2019-20 2020-21 2021-22 2022-23

(R) P) () (A)

Year
—@==Punjab GSDP Growth Rate —o-=|ndia GDP Growth Rate

R= Revised Estimates; P= Provisional Estimates; Q= Quick Estimates; A= Advance Estimates

Note: Minor Variations due to rounding off.

Source: ESO Punjab.
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Receipt Trends

yShit @ 996

Composition of Total Revenue Receipts
2023-24 BE

State's Own Non-Tax/

Revenue
IJA AU dg-aa7 3
WHTS

7824
(8%)

Z in Crore
(Percentage of Total Revenue Receipts)

Note: Minor Variations due to rounding off.
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100000

90000

80000 -

70000

60000

50000

¥ in Crore

40000

30000

20000

10000

Total Revenue Receipts (TRR)
- 16.00

14.00

12.00

6.00

4.00

2.00

0.00

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)

= Total Revenue Receipts

=@=—=Total Revenue Receipts as % of GSDP

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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Receipt Trends

U3t 8 g8

Composition of Total Revenue Receipts
100000 - 98852

90000

80000

70000

60000
g
o

& 50000
£
v

40000

30000

20000

10000

0

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Year (RE) (BE)
m State's Own Tax Revenue (OTR) = State's Own Non-Tax Revenue (NTR)
m Share of Central Taxes H Grants-in-aid from Centre

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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Trend in Total Revenue Receipts

70000 -
59659
60000 -
50000 -
o
g
G 40000 -
£
v
30000 -
24926
20000 | |23112
10000 -
0 : : : : : :
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vear (RE) (BE)

«=0==State's Own Revenue Receipts (OTR+NTR)

=m==Central Transfers (Share of Central Taxes+Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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State's Own Tax Revenue (OTR) - Components
2023-24 BE

GST

23000 VAT

(44%) 7600
(15%)

State Excise
9785
(19%)

Stamps and
Registration
4750
(9%)

Others
500
(1%) Electricity Taxes on
Duty Vehicles
2750 3450
(5%) (7%)

Zin Crore
(Percentage of State’s Own Tax Revenue)

Note: Minor Variations due to rounding off.
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State's Own Tax Revenue (OTR)

60000 - - 8.00
7.42
- 7.00
50000 -
- 6.00
40000 -
- 5.00
g
o
O 30000 - - 4.00
c
W
- 3.00
20000 -
- 2.00
10000 -
- 1.00
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~ o L0 N < ™
[To) o o ™ — ©Q
— o [} N~ < —
™ N ™ ™ < To)
0 0.00
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vea (RE) (BE)
r

mmmm State's Own Tax Revenue

=g State's Own Tax Revenue as % of GSDP

Percent

Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.
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0.90

0.40
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Note: Minor Variations due to rounding off.

Source: Finance Accounts; ESO Punjab; State Finances Audit Report (2021-22); Estimates for FY 2022-23 & 2023-24.



Receipt Trends

U3t 8 g8

18

Grants-in-aid from Centre

2023-24 BE
Centrally 15th Finance
Sponsored Commission
Schemes Grants for
7121 ULB/PRI/SDRF
(34%) 2594

(13%)

Revenue

Deficit Grant
Arrears of GST 5618
Compensation (27%)
5402
(26%)
Z in Crore

(Percentage of Grants-in-aid from Centre)

Note: Minor Variations due to rounding off.
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Composition of Total Expenditure

2023-24 BE
Devolution to
Power Subsidy Rural /Urban
20244 Local Bodies
(15%) 5361
(4%)
Pensions and Other Revenue
cher Expenditure
Retirement 23216
Benefits (17%)
18000
(14%)

Capital
Expenditure
10355
(8%)
Salaries and
Wages
(including
Grants-in-aid Interest
salary) Payments
34620 22000
(26%) (16%) '
Zin Crore

(Percentage of Total Expenditure)

Total Expenditure = Revenue Expenditure + Capital Expenditure

Note: Minor Variations due to rounding off.
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Revenue Expenditure
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mmmm Revenue Expenditure
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Revenue Expenditure as % of Total Expenditure

Percent

Note: Minor Variations due to rounding off.

Total Expenditure = Revenue Expenditure + Capital Expenditure*

* Capital Expenditure for 2019-20 has been taken net of equity conversion of UDAY Bonds < 15,628.26 Crore.

Source: Finance Accounts; Estimates for FY 2023 & 2023-24.
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Expenditure Trends
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Composition of Revenue Expenditure
140000 -
123441
120000 - 117454
100000 -
o 80000 1 75404 75860
2
o
£
.4
60000 -
40000 -
20000 H
0 |
2018-19 2019-20 2020-21 2021-22 2022-23 2023-24
Vear (RE) (BE)
m Salaries and Wages u Pensions and Other Retirement Benefits
(Including Grants-in-aid salary)
= Interest Payments u Other Revenue Expenditure

Note: Minor Variations due to rounding off.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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Note: Minor Variations due to rounding off.

Note: Committed Expenditure includes Salaries & Wages (R) (Including Grants-in-aid salary), Pensions & Other Retirement

Benefits and Interest Payments.

Source: Finance Accounts; Estimates for FY 2022-23 & 2023-24.
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