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You will soon have access
to paperless home loans

IT Ministry Notifies Digitisation Of Mortgage, Property Papers

which could be used for risk
management and analytics

Tonais News Nivwois

Mumibak: A recont pwotiMen
tion by tho ministry of alee
tronles & information techno
logy (MedtY) has made it
possible 1o digitise soveral
new 1ypes of contrncts ke
mortgnges and other proper
ty documents that will give a
major push to the digitisation
af home loans,

“Recontly, MeltY has s
sued a notification which al:
lows home loans to be bro-
ught under the digital docu-
mentation category. We are
still working on that, but that
is now a distinct possibility.
With vendor and supplier ag-
reements being brought in,
the possibilitios are endloss,
I ean visualise a situatlon
when any contract can be ay-
aflable in demat form,” said
National E-governance Sor-
vices (NESL) MD & CEO De-

bajyotl Ray Chaudhurl,
He wns speaking at the
Indian Banks Assoclation’s
banking technology confe-
rence in Mumbai on Satur-
day. NESL provides a digital
documentation executlon
sorvice for banks that enab-
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WHY MeitY's MOVE IS SIGNIFICANT

l * Possible now to shift to fully
| online property transactions,

- Hstamp & registration (state
- govt) laws are also amended

* This would cut

;-mﬁuuu:mmm
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as valid land records
h-Smh usﬂtem wuuld also
make it far easier & quicker for

_costs In real estate banks & fin cos to disburse
& land records loans electronically after
giving huge > Lenders will find It
M%ﬂr faster & -im.lf
‘modernisation loan recavery suits, If needed
> ‘Presence-less' > Future use cases include
e-execution of agreements {like in the UK), or blockchaln
would become easier technology —  (source: Hasscom)
les contracts to be made an and home loan is being
electronically provided online,” he sald.
Bank CEOs now expectdi- In addition to digital do-
gltal or straight-through len-  cumentation, what has made

ding to dramatically increa.
se its share in bank credit.
SBI chairman Dinesh Khara
sald that the lender has built
o loan portfolio of Rs 65,000
crore by enabling customers
toborrow withafew clickson
the bank's mobile app Yono,
“We expect the portfolio to
cross Rsllakherore this year
Besides this, in-principal
nppmmmrurtnan gold lo-

ELTLEY 1-11- Lid l EpapBaadEREprrERRn i RRER R R E R

online lending possible for
banks is the availability of
data — both structured &
unstructured — and credit
scores, Banks are also using

technology that will take in-

to account unstructured da-
ta, including from social me-

dla, that will help them build

up eredit profiles, According
to Khara, SBI has had ‘phe-
nomenal’ data :l_nea 2005,
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for varlous purposes,

According to Bank of Ba- :
roda MD & CEO Sanjiv Chad-
ha, in the last three years, the :
bank has managed togrow jts :
business by 34-40%, while its :
branch network has shrunk
by 16% and employee headco-
unt was steady “The usual
link between a growing busi- :
ness and growing physical fo- :
otprint has been broken fore- :

ver," sald Chadha

IDFC First Bank MD &
Fﬁmmm wﬁﬂ
gl to :

paradoxes :

address one of the

nitoradﬂmluanmllﬂm
ry month, while now they can  :
do it on a real-time basis. Col-
lections have become easier :
as customers now get a UPI
ot Atummm
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